Republic of the Philippines
ENERGY REGULATORY COMMISSION
Exquadra Tower, 1 Jade Drive
Ortigas Center, Pasig City

IN THE MATTER OF THE JOINT
APPLICATION FOR THE
APPROVAL OF THE POWER
SUPPLY AGREEMENT (PSA)
BETWEEN CAMARINES SUR |
ELECTRIC  COOPERATIVE,
INC. (CASURECO 1) AND
MASINLOC POWER CO. LTD
(MPCL), WITH MOTION FOR
CONFIDENTIAL TREATMENT
OF INFORMATION  AND
MOTION FOR PROVISIONAL
AUTHORITY OR INTERIM
RELIEF,

ERC Case No. 2025-103 RC

May 07, 2025

CAMARINES SUR | ELECTRIC
COOPERATIVE, INC.
(CASURECO 1) AND
MASINLOC POWER CO. LTD
(MPCL),

Applicants.
) O R E T X

JOINT APPLICATION
(with Motion for Confidential Treatment of Information
and Motion for Provisional Authority or Interim Relief)

Applicants, CAMARINES SUR | ELECTRIC COOPERATIVE,
INC. (CASURECO I) and MASINLOC POWER CO. LTD (MPCL),
through their respective counsel, respectfully state:

THE APPLICANTS




1. CASURECO I is a non-stock, non-profit electric cooperative
duly organized and existing under and by virtue of the laws of the
Republic of the Philippines, with principal office at Puro-Batia,
Libmanan, Camarines Sur.

2. CASURECO | is a distribution utility engaged in distribution
of light and power within its franchise area covering certain
municipalities of the province of Camarines Sur, namely: Cabusao,
Camaligan, Gainza, Libmanan, Lupi, Pamplona, Pasacao, Ragay, San
Fernando, and Sipocot.

3. MPCL is an entity duly organized and existing under and by
virtue of the laws of the Republic of the Philippines, with principal office
address at 40 San Miguel Avenue, Wack-Wack Greenhills, City of
Mandaluyong (hereinafter referred to as “Seller”). MPCL is the owner of
the Masinloc Coal Fired Thermal Power Plant located in Brgy. Bani,
Masinloc, Zambales.

4. Applicants may be served with notices, orders, and other
processes of this Honorable Commission through their respective
counsel at the addresses hereinbelow indicated.

NATURE OF THE APPLICATION

5. The instant Joint Application for approval of the Power
Supply Agreement entered into by and between the Joint Applicants
dated 03 February 2025 (the PSA) is being submitted to the Honorable
Commission for its review and approval pursuant to Rule 20(B) of the
Energy Regulatory Commission (ERC) Resolution No. 01, Series of
2021 (ERC RRPP)," and Article Vil of the Honorable Commission’s
Resolution No. 16, Series of 20232 (ERC 2023 CSP Guidelines).

6. The subject PSA was procured through a Joint Competitive
Selection Process (CSP) conducted by the National Electrification
Administration (NEA), in accordance with Article 13.1 of the NEA
Memorandum No. 2023-057 (NEA 2023 CSP Memorandum), consistent
with Section 5.4 of the Department of Energy (DOE) Circular No.
DC2023-06-0021 (DOE 2023 CSP Policy), whereby NEA is allowed to
undertake the CSP on behalf of the Electric Cooperative (EC) in case
the latter requests the NEA's assistance or is unable to complete its CSP

T A Resolution Adopting the Revised Rules of Practice and Procedure of the Energy Regulatory
Commission.

2 implementing Guidelines for the Procurement, Execution, and Evaluation of Power Supply
Agreements Entered Into by Distribution Utilities for the Supply of Electricity To Their Captive Market.
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one (1) year before the scheduled date as indicated in the Power Supply
Procurement Plan (PSPP), and the 2023 CSP Guidelines.

STATEMENT OF FACTS

7. With the issuances of the DOE 2023 CSP Policy, the NEA
2023 CSP Memorandum and ERC 2023 CSP Guidelines in 2023, the
latter taking effect only on 23 October 2023, CASURECO | faced
challenges in completing its CSP in time for the expiration of the
Cooperative’'s long-term Contract for the Supply of Electric Energy
(CSEE) with the Power Sector Assets and Liabilities Management
Corporation (PSALM) on 25 December 2024 as appearing in its latest
and posted PSPP. This expiration creates an immediate necessity for a
readily available baseload supply to ensure uninterrupted electricity
service.

8.  Amidst these challenges, CASURECO | exerted best efforts
to ensure a stable and reliable power supply for its MCOs by undertaking
a series of strategic steps to comply with the requirements of the DOE,
ERC, and NEA in conducting a CSP for the procurement of its long-term
power supply.

9. However, despite its best efforts, meeting the timeline for
conducting a CSP, as set forth in the new issuances of the DOE, ERC,
and NEA, proved to be challenging.

10. Accordingly, CASURECO | has been included by the NEA in
the CSP aggregation for the Luzon Electric Cooperatives (ECs) that
have not yet commenced their respective CSPs within one (1) year
before the expiration of their current and subsisting power supply
agreements or projected increase in power demand based on their latest
and posted PSPPs.

11. Pursuant to the NEA 2023 CSP Memorandum, and in view
of the aggregation of Luzon ECs’ failure to complete the CSP at least
one (1) year before the scheduled date in the PSPP, NEA intervened
and conducted the joint CSP for the procurement of power supply of the
aggregation of Luzon ECs.

12. The joint CSP conducted by NEA followed the policy and
rules prescribed under the above-mentioned issuances of the DOE,
NEA, and this Honorable Commission.

Joint Application | 3



13. The NEA issued NEA Office Order No. 2024-134, as
amended by NEA Office Order No. 2024-276, creating a Special Bids
and Awards Committee (NEA-SBAC) to conduct the CSP for the
procurement of power supply for the aggregation of Luzon ECs who
have not yet commenced their respective CSPs within one (1) year
before the expiration of their current and subsisting PSAs or projected
increase in demand based on their latest and posted PSPP. Applicant
CASURECO | is a member EC? of the said aggregation of Luzon ECs.

14. On 12 August 2024, the NEA issued Certificate of
Conformity No. NEA-RAO-COC-2024-10 stating that:

“This is to certify that the contract quantities and cooperation
periods for the Competitive Selection Process (CSP) of the Luzon
EC Aggregation power supply requirement are consistent with the
latest posted 2024-2033 Power Supply Procurement Plans.”

15. Accordingly, the NEA-SBAC commenced and conducted the
Joint CSP for the procurement of the aggregated baseload supply of the
member ECs of the said aggregation of Luzon ECs, including applicant
CASURECO I. A CSP Report prepared by the NEA-SBAC is attached
hereto as Annex “U-1". A summary of the key dates and events of the
Joint CSP is provided below:

15.1. The Invitation to Bid for the Joint CSP was published
in the Philippine Daily Inquirer newspaper on 17 August 2024 and
24 August 2024. Six (6) prospective bidders manifested their
intention to participate in the Joint CSP, namely: Therma Luzon,
Inc., Sual Power Inc., Therma Visayas Inc., AP Renewables Inc.,
GN Power Dinginin Ltd. Co., and applicant MPCL.

15.2. On 30 August 2024, Invitations to CSP Observers
were sent inviting certain groups to participate as CSP Observers
in the Pre-Bid Conference, including the DOE, consumer
representatives, community representatives, interested civil society
organizations and consumers, and the regional development
council for Luzon.

15.3. On 12 September 2024, the Pre-Bid Conference for
the Joint CSP was held at the Honesty, Efficiency and Solidarity

3 The Member ECs refer to the ECs included in the aggregation of Luzon ECs for the conduct of
NEA's Joint CSP, namely: Albay Electric Cooperative inc., Benguet Electric Cooperative, Camarines
Sur | Electric Cooperative Inc., Camarines Sur Il Electric Cooperative Inc., Central Pangasinan
Electric Cooperative Inc., llocos Norte Electric Cooperative Inc., llocos Sur Electric Cooperative Inc.,
Isabela | Electric Cooperative Inc., Isabela Il Electric Cooperative, Kalinga-Apayao Electric
Cooperative Inc., Mountain Province Electric Cooperative Inc., Nueva Ecija Il Electric Cooperative
Inc. — Area 2, Pangasinan Il Electric Cooperative, Pampanga | Electric Cooperative Inc., Pampanga
Rural Electric Service Cooperative Inc., Sorsogon | Electric Cooperative Inc., Tarlac | Electric
Cooperative Inc., and Tarlac Il Electric Cooperative Inc.
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Auditorium 2nd Floor, NEA Building, 57 NIA Road, Government
Center, Diliman, Quezon City (the “NEA HESA”). The Pre-Bid
Conference was attended by the NEA-SBAC, NEA SBAC Technical
Working Group (TWG), NEA-SBAC Secretariat, CSP Observers,
and the six (6) prospective bidders, including applicant MPCL..

15.4. The following Bid Bulletins (“BB”) were issued by the
NEA-SBAC throughout the Joint CSP process:

BB Date Issued Description
No.

1 |04 September 2024 | Announcing the venue of the Pre-
Bid Conference, among others.

2 |14 October 2024 Announcing the revised schedule of
the succeeding bidding activities for
the Joint CSP.

3 |15 October 2024 Providing official responses to

bidder inquiries and issuing the
revised transaction documents.

4 |06 November 2024 Announcing the revised schedule of
bidding activities, setting the bid
submission, opening, and
evaluation for 03 December 2024.

5 |14 November 2024 Addressing further bidder queries
and issuing the final terms of
reference and final transaction
documents.

6 |20 November 2024 Change of venue for the
submission, opening, and
evaluation of bids.

7 |26 November 2024 Correcting Schedule 13 (Technical
Bid Form 2) of the final transaction
documents.

These BBs were also posted on the NEA website.

15.5. On 03 December 2024, the bid submission date, Sual
Power, Inc., Therma Luzon, Inc., and applicant MPCL timely
submitted their proposals. Therma Visayas, Inc., AP Renewables,
Inc., and GNPower Dinginin Ltd. Co. submitted letters withdrawing
participation from the Joint CSP. These letters were read aloud at
the start of the bid opening process.
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15.6. On the same date, the respective proposals of Sual
Power, Inc., Therma Luzon, Inc., and applicant MPCL were
evaluated based on the parameters outlined in the final transaction
documents issued by the NEA-SBAC, with applicant MPCL
emerging as one of two (2) bidders with the Lowest Calculated Bid
for 50% of the aggregated contract capacity of the Member ECs.

15.7. The post-qualification process was conducted from 04
to 06 December 2024. On 17 December 2024, NEA-SBAC TWG
submitted its report dated 16 December 2024 to the NEA-SBAC
confirming the authenticity, validity, and accuracy of applicant
MPCL'’s submitted legal, technical, and financial documents. The
NEA-SBAC TWG recommended the declaration of applicant MPCL
as one of two (2) bidders with the lowest calculated bid for the Joint
CSP.

15.8. On 19 December 2024, the NEA-SBAC issued
Resolution No. 04, series of 2024, declaring applicant MPCL as one
of the two Lowest Calculated and Responsive Bidders and
awarding it 50% of the aggregated contract capacity of the Member
ECs. In accordance with NEA Memorandum 2023-057, the NEA-
SBAC endorsed the said resoiution to the NEA Office of the
Administrator for the issuance of a Notice of Award in favor of
MPCL.

15.9. The Notice of Award was issued by NEA and accepted
by MPCL on 02 January 2025.

15.10. On 29 January 2025, the duly authorized
representatives of the Member ECs submitted the finalized PSA
with MPCL to the NEA-SBAC for approval.

15.11. On 31 January 2025, the NEA issued the Notice
to Execute Agreement, directing the Member ECs to execute the
NEA-approved PSAs within three (3) calendar days or until 03
February 2025.

15.12. On 03 February 2025, in compliance with the
Notice to Execute Agreement issued by NEA* Joint Applicants
CASURECO | and MPCL executed the PSA, subject of this instant
Joint Application, for an incremental contracted capacity of 4.5 MW
to 7 MW, with supply commencing on the later of either: (a)
December 26, 2024; or (b) the next immediate 26th day of the
month following the ERC'’s issuance of a Provisional Authority or

4 Annex “U-22"
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Interim Relief (as applicable) or Final Authority (if neither
Provisional Authority or Interim Relief was issued by the ERC) for
the implementation of the Agreement.

15.13. Notably, since the PSA was a result of a joint

CSP conducted by NEA itself, and the PSA being subject to a
separate review by the NEA, it may be presumed that the subject
PSA, including all terms and conditions therein, is in accordance
with all the relevant policies and rules of the DOE, NEA, and the
Honorable Commission.

16. Hence, this instant Joint Application for the approval of the
PSA between CASURECO | and MPCL.

17.

SALIENT TERMS OF THE PSA

The PSA between CASURECO | and MPCL, a copy of which

is attached as ANNEX “M”, contains the following salient features:

17.1.

17.2.

17.3.

The Generation Facility. The baseload requirement of
CASURECO | under the subject PSA will be supplied from
MPCL’s Masinloc Coal-Fired Power Thermal Plant in Barangay
Bani, Masinloc, Zambales.

Contract Term. This Agreement shall take effect immediately
from the Effective Date, and from such date shall remain in
force and effect for fifteen (15) years from Delivery Date unless
sooner terminated in accordance with this Agreement and upon
approval by the ERC.

Delivery Date. The Seller shall commence delivery of the
Contract Capacity to Buyer on Delivery Date. The Delivery Date
shall be the later of either:

a. December 26, 2024; or

b. The next immediate 26th day of the month following the
ERC'’s issuance of a Provisional Authority or Interim
Relief (as applicable) or Final Authority (if neither
Provisional Authority nor Interim Relief was issued by the
ERC) for the implementation of this Agreement.
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17.4. Contract Capacity. The Contacted Capacity is detailed in

schedule 2 of the PSA, as follows:

2 026 fo2e 26 f 26 [ 26 |, T 126 1 2 ] 2601 26
oy Dee | Jante | Feb Mar Apr May m‘;‘“ ; ,:é Aug Sep | et Nov
T w25 0 25 | 025 w25 w025 w2 VST 028 w28 | 25 w2

lan | Feb | Mar | Apr | May | gun | oMl Aug Sep . Oct | Nov | Dec
2025 450 | 450 | 450 | 450 | 450 450 | 450 | 4.50 | 450 | 450 | 4.50 450
2026 S00 | 500 | 500 | S00 | SO0 . S00 | 500 | 500 | 500 | 500 | 500 500
2027 550 | 550 | 550 | 550 | S50 | $.50 | $.50 | 550 | 550 | 550 | 550 | 5.50
2028 550 | S50 | S50 | S50 | 550 | 550 | 550 | 550 | 550 | 550 | 5.50 | 550
2020 600 | 600 | 600 | 600 | 600 | 600 | 600 | 600 | 600 | 600 | 600 | 6.00
2030 630 | 650 | 650 | 650 | 650 | 650 650 | 650 | 650 | 650 650 | 650
2031 | 650 | 650 | 650 | 650 | 650 | 650 | 650 | 6.50 | 650 | 650 | 650 | 650
20321 700 | 700 | 700 | 700 0 700 | 7.00 | 700 | 700 | 700 | 700 | 700 | 7.00
2033 | 700 | 700 | 700 | 700 | 7.00 | 700 | 700 | 700 | 700 | 700 | 700 | 7.00
2034 | 700 0 700 | 700 | 700 | 700 | 7.00 | 700 | 700 | 700 | 700 | 700 | 7.00
2035 | 700 700 | 700 | 700 | 700 | 700 | 700 700 | 700 | 7.00 | 700 @ 7.00
2036 | 700 700 | 700 | 700 | 700 | 700 | 700 | 700 | 700 | 700 | 700 700
20371 700 | 700 | 700 | 700 | 700 | 700 | 7.00 | 700 | 7.00 | 700 | 700 700
2038 | 700 | 700 | 700 | 700 L 700 | 700 | 700 | 700 | 700 | 700 | 700 700
2039 | 700 | 700 | 700 | 700 | 700 | 7.00 | 700 | 700 | 700 | 700 | 700 | 7.0

17.5. Qutages. The seller is allowed the following outages under the

17.6.

PSA:

Planned Outages. Every October of each year, Seller shall
inform Buyer of its NGCP-approved Planned Outages, ensuring
that these are aligned with the most recent DOE-approved Grid
Operating and Maintenance Program. Seller shall not be
permitted to conduct any plant-level Planned Outages or
Preventive Maintenance Schedule on its Facility's units during
the months of April, May, and June of any given year, except
when required and approved by the system operator and/or the
DOE to ensure the reliability of the transmission grid.

Seller is allowed a Planned Outage Allowance and an
Unplanned Outage Allowance (taken together, the “Outage
Allowance”) not to exceed the number of Days for each
Contract Year as set forth in SCHEDULE 6 (Outage
Allowance), during which times, reduced or no deliveries shall
be available to Buyer, subject to ERC rules and regulations on
Reliability Performance Indices.

Replacement Power. The PSA provides for replacement
power as follows:

Joint Application | 8



The procurement of any Replacement Power shall be the
responsibility of Seller, provided that the rates to be paid by the
Buyer for the procurement of Replacement Power outside the
Facility, if applicable, shall be the lower between:

I. the actual rate of the Replacement Power; or

i. the generation rate based on the approved tariff for this
Agreement.

If Seller provides Replacement Power, Seller shall attach to the
Seller Invoice the computation showing both the actual rate of
the Replacement Power and the generation rate based on the
approved tariff for this Agreement.

i. In computing the actual rate of the Replacement
Power, Seller shall declare whether the replacement
energy was generated from a renewable energy
source/s or from sources exempt from Value-Added
Taxes and shall provide the invoice issued to it by the
replacement power plant clearly showing the
breakdown of the rate for the replacement energy
delivered.

ii. In computing the generation rate based on this
Agreement, in accordance with Schedule 7, the
CRRcur and FOMRcur shall be based on the utilization
of the Contract Capacity for the relevant Billing Period.
Further, the Fuel Cost shall be calculated using a fuel
rate based on the Fuel Price of Seller for the
immediately preceding Billing Period and the Seller’s
Fuel Consumption Rate at the CUF level associated
with the CRRcur and FOMRcur.

iii. If the resulting Line Rental charges is lower than the
Line Rental from the Facility, the sharing of the Line
Rental charge shall be in accordance with SECTION
12.

iv. If the resulting Line Rental charges is higher than the
Line Rental from the Facility, any positive difference
therefrom shall be for the account of the Seller while
the remainder shall be shared in accordance with
SECTION 12 of this Agreement.
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Buyer's Line Rental Charge for Replacement Energy
shall be calculated as follows:

Where:

BLRC _ 50% X Min(LRRP,LRFACILITY) X TREDRP

LR __ Total LRCgp
RP T TREDg,

Total LRCFACILITY

LRpaciLity = TED
FACILITY

BLRC

Buyer’s Line Rental Charge for Replacement Energy for a
Billing Period, in PhP

LRgp

Line Rental rate from the Replacement Power Plant, in
PhP/kWh

L}{FACILITY

Line Rental rate from the Facility, in PhP/kWh
Note:

If the Seller supplies from the Facility at any interval within
a Billing Period, the LRgaciLity shall be determined based on
the Line Rental rate from the Facility during the present
Billing Period, excluding intervals affected by a Force
Majeure event/s or intervals when the Facility is on outage.

If the Seller is unable to supply from the Facility for all
intervals within a Billing Period, the LRpaciiry shall be
determined based on the Line Rental rate from the Facility
during the most recent regular Billing Period. A "regular
Billing Period" refers to a Billing Period in which no Force
Majeure event occurs.

Total LRCgp

Total Line Rental charges from the Replacement Power
Plant, in PhP, in a Billing Period

TREDgp

Total Replacement Energy Delivered from the Replacement
Power Plant to Buyer Delivery Point, in kWh, in a Billing
Period

Total
LRCraciLity

Total Line Rental charges from the FACILITY, in PhP, in a
Billing Period

TEDracmiry

Total Energy Delivered from the Facility to Buyer Delivery
Point, in kWh, in a Billing Period
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For validation purposes, the Buyer shall provide its final
monthly settlement data to the Seller as soon as available.

In the event of failure by Seller to provide the Replacement
Power wunder SECTION 10.3.1, Buyer shall source
Replacement Power at the expense of Seller. Seller shall
shoulder the positive difference between the Replacement
Power cost and the generation rate based on the approved tariff
for this Agreement including the total line rental, if any.
Additionally, Seller shall pay reasonable fees to cover the cost
of the Buyer to fill in the shortage as well as liquidated damages
provided under SECTION 18 of this Agreement.

For purposes of SECTION 10.4, “reasonable fees” shall mean
that Seller shall pay Buyer two thousand pesos (PhP2,000) per
day that Buyer had to source the Replacement Power to be paid
within thirty (30) Days after written demand for payment.

17.7. Monthly Payment, Indexation and Adjustment. Schedule 7
of the PSA provides for the following:

SCHEDULE 7
MONTHLY PAYMENT, INDEXATION AND ADJUSTMENT

Total Generation Charge

Total Generation Charge = CRFqyr + FOMF oy + VOMF + FC + VAT

A. Capital Recovery Fee (CRF)

The CRFcur shall be calculated as the product of the
Capital Recovery Rate (“CRRcur”), in PhP/kWh, and
the actual energy delivered from the Facility during the
Billing Period or the equivalent associated energy
based on the Monthly Minimum CUF, whichever is
higher.

CRF.yr; = CRRoyre X max (AED,, AE,)

CRRlOO%CUF
CUF,

CRRcyp: =
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CRFcurt

Corresponding CRFcur to calculate the Total Generation Charge,
expressed in PhP

CRRcurt Billing Determinant to calculate CRFcyg, expressed in PhP/kWh,
for a Billing Period
CRRipo%c | Corresponding CRR at 100% CUF, which is 2.0588 PhP/kWh.

UF

For reference see Table 1 for the value of CRR per 1% CUF from
65% to 100%:

Table 1. Capital Recovery Rate per 1% Capacity Utilization Factor

Capacity CRR
Utilization PhP/kWh
Factor
100% 2.0588
99% 2.0796
98% 2.1008
97% 2.1225
96% 2.1446
95% 2.1672
94% 2.1902
93% 2.2138
92% 2.2378
91% 2.2624
90% 2.2876
89% 2.3133
88% 2.3395
87% 2.3664
86% 2.3940
85% 2.4221
84% 2.4510
83% 2.4805
82% 2.5107
81% 2.5417
80% 2.5735
79% 2.6061
78% 2.6395
77% 2.6738
76% 2.7089
75% 2.7451
74% 2.7822
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73% 2.8203
72% 2.8594
71% 2.8997
70% 2.9411
69% 2.9838
68% 3.0276
67% 3.0728
66% 3.1194
65% 3.1674
AE; Associated Energy based on the Monthly Minimum CUF of 65%
in kWh for a Billing Period
AED Actual Energy Delivered from the Facility during the Billing
Period in kWh
CUF; Actual CUF for a Billing Period ¢. The CUF shall be calculated in
accordance with the formula below
t Billing Period
e The CUF shall be calculated in accordance with the formula
below:
Q¢
O = CC X iy~ Ho— Heap)
Where:
CUF Capacity Utilization Factor
Q: Total Energy delivered in kWh, not exceeding the corresponding
Contract Capacity, during the Billing Period, or the equivalent
associated energy based on the Monthly Minimum CUF of 65%,
whichever is higher
CC, Contract Capacity for the current Billing Period in kW as indicated
in Schedule 2
Hr Total number of hours in the Billing Period
Ho Zero (0) for each Billing Period, as the Seller has no Outage
Allowance
Him The Equivalent Hours of Force Majeure in the current Billing Period

As previously defined

e The formula to calculate the Hry, shall be:

n

Seller BCQ day after
Hpy = Z 1- cC )

i=1
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Where:
n — Total number of Hours in a Billing Period

e Formula to calculate the Q,:
Q¢ = max(AE,, TED,)

AE, = 65% X CC; X (Hy — Hy — Hrpy)

Where:

AE, As previously defined

CC, As previously defined

Hr As previously defined

Ho As previously defined

Hewm As previously defined

TED; Total Energy Delivered, which is Actual Energy Delivered
from the Facility and Replacement Power energy, during the
Billing Period in kWh

B. Fixed Operation and Maintenance Fee (FOMF)

The FOMFcur shall be calculated as the product of the Fixed
Operation and Maintenance Rate (“FOMRcur”), in PhP/kWh,
and the actual energy delivered from the Facility during the
Billing Period or the equivalent Associated Energy based on the
Monthly Minimum CUF, whichever is higher.

FOMFCUFt = FOMRCUFC X max (AEDt,AEt)

FOMRo09cur

FOMRcyp: = CUF,

FOMF cure Corresponding FOMF cur component of the Total Generation
Charge, expressed in PhP

FOMR curt Applicable FOMR to calculate FOMFcyr, expressed in
PhP/kWh, for a Billing Period. For reference see Table 2 for the

value of FOMR per CUF
AE; As previously defined
AED: As previously defined
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FOMRpo%c | Corresponding FOMR at 100% CUF, which is 0.3500 PhP/kWh.
UF For reference see Table 2 for the value of FOMR per 1% CUF
from 65% to 100%:
Table 2. Fixed O&M Rate per Capacity Utilization Factor
Capacity FOMR0caL
Utiization Php/kWh
Factor
100% 0.3500
99% 0.3535
98% 0.3571
97% 0.3608
96% 0.3646
95% 0.3684
94% 0.3723
93% 0.3763
92% 0.3804
91% 0.3846
90% 0.3889
89% 0.3933
88% 0.3977
87% 0.4023
86% 0.4070
85% 0.4118
84% 0.4167
83% 0.4217
82% 0.4268
81% 0.4321
80% 0.4375
79% 0.4430
78% 0.4487
77% 0.4545
76% 0.4605
75% 0.4667
74% 0.4730
73% 0.4795
72% 0.4861
71% 0.4930
70% 0.5000
69% 0.5072
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68% 0.5147
67% 0.5224
66% 0.5303
65% 0.5385

C.

Variable Operation and Maintenance Fee (“VOMF”)

The VOMF shall be calculated as the product of the Variable
Operation and Maintenance Rate (“VOMR”), in PhP/kWh, and
the actual energy delivered for the Billing Period.

VOMF, = VOMR, X AED,

VOMFt Corresponding VOMF component of the Total Generation Charge,
expressed in PhP
VOMR; 0.3000 PhP/kWh
AED As previously defined
D. Fuel Cost (“FC”)

The FC shall be calculated as follows:

Where:

FP, = (FCC, X FX,)+ NFCC, + Applicable Taxes

—(FP X FCR
FC =(555—+) X AED,

FPt

Applicable Fuel Price for a Billing Month, expressed in
PhP/MT

FCCt

Fuel Commodity Cost in USD/MT calculated using the
formula below:

NFI 131, qug
. X % X 179
87.1687 [(83 Yo NFI 1, ) + /6]

NFT L3mave the average value for the three (3) months preceding the

Billing Period for which the Invoice is being prepared of
the Indonesian Coal Index 3 (5000 GAR / 4600 NAR) as
published by the Argus/Coalindo for Indonesian Coal
Index Report, in USD/MT
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NFI 1,

Value of Indonesian Coal Index 3 (5000 GAR /4600
NAR) for the month of September 2024, which is
72.3500, in USD/MT

AED,

As previously defined

NFCCt

Weighted average of the actual Freight Cost, Marine
Cargo Insurance, Letter of Credit Opening Charges,
Wharfage, Disport Surveyor Fees, and Brokerage Fees, in
PhP/MT

Seller can only recover the NFCC items listed above and
shall submit to the Buyer proof of actual costs in the form
of official invoices and supporting documents.

When applicable, Seller must disclose actual cost of NFCC
in USD/MT and disclose the actual foreign exchange rate
used to convert USD denominated costs into PHP.

FXm

the monthly average of the PhP/USD exchange rate for the
month (i.e., first until last day of the month) for which the
invoice is being prepared, as published in the Bangko
Sentral ng Pilipinas website

Applicable taxes

Applicable taxes relating to FC for the Billing Period, in
PhP/MT

In the event that the index (a) becomes unavailable, (b) is replaced by a
new benchmark rate as determined by the relevant authorized entity, its
successor-in-interest, or (c) ceases to exist, the Parties shall agree to
adopt a new price index.

The FP: to be billed by Seller shall be the lower between:

1. The sum of the (i) resulting value using the Fuel Commodity Cost
Formula and (ii) the Non-Fuel Commodity Cost; or

2. The actual fuel price as billed by the fuel supplier/s (i.e., supported
by actual invoices) including the Non-Fuel Commodity Cost for the
relevant Billing Period.

For this purpose, the Seller's Invoice shall include, subject to
confidentiality clause, the relevant fuel supplier’s invoice, certified by
Seller, which will detail the actual fuel cost incurred to produce the
delivered energy to Buyer. If any index or indices are used, the Seller
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must provide the Buyer with either (a) a screenshot or snapshot of
the actual published price from the index provider OR (b) a
certification from the publisher of the nominated index/indices
certifying the actual published price. The Seller must also attach the
monthly fuel inventory report submitted to the DOE.

Buyer reserves the right to refuse payment of the Fuel Cost if Seller
fails to provide either the fuel supplier's invoice or the monthly
inventory report referred to above.

FCR

The computed Fuel Consumption Rate (FCR) or the actual
plant FCR for the relevant Billing Period, whichever is
lower, in kg/kWh.

The formula to determine the computed FCR shall be:

(FCRcyF2 —FCRcyF1) x (CUF — CUF1)
(CUF2~-CUF1)

+
FCRCUFl

If Buyer fails to utilize the Contract Capacity at the
Monthly Minimum CUF, Seller may apply the higher of
its actual consumption rate or the consumption rate
corresponding to the Minimum CUF for that Billing
Period.

CUF = as previously defined

CUF2 = CUF increment of the nearest upper value, in %

CUF1 = CUF increment of the nearest lower value, in %
FCRcur; = corresponding FCR for CUF?2 set forth in the table below:
FCRcur; = corresponding FCR for CUF1 set forth in the table below:

Illustration: CUF 65.61%
CUF2 66%
CUF1 65%
FCRcur2 | 0.5929
FCRcur1 | 0.5952

The FCR at CUF levels 65% to 100% are as follows:
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FCR,
CUE kg/kWh
100% 0.5441
99% 0.5445
98% 0.5452
97% 0.5459
96% 0.5466
95% 0.5474
94% 0.5483
93% 0.5492
92% 0.5501
91% 0.5511
90% 0.5522
89% 0.5533
88% 0.5545
87% 0.5557
86% 0.5569
85% 0.5582
84% 0.5596
83% 0.5610
82% 0.5625
81% 0.5640
80% 0.5656
79% 0.5672
78% 0.5689
77% 0.5706
76% 0.5724
75% 0.5742
74% 0.5761
73% 0.5780
72% 0.5800
71% 0.5820
70% 0.5841
69% 0.5862
68% 0.5884
67% 0.5906
66% 0.5929
65% 0.5952

Note: For avoidance of doubt, the Buyer shall bear all other applicable
costs, charges and taxes pursuant to Section 12 and Section 13.2 of this
Agreement.

E. Value-added Tax (“VAT?”), if any. VAT shall only be chargeable
to the Buyer if prevailing laws expressly allow its passing on by
the Seller.
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17.8. Prompt Payment Discount. The PSA provides for Prompt
Payment Discount as follows:

17.9. Security Deposit. The Security Deposit is subject to the

18.

Seller shall extend a three percent (3%) discount based on the
total Capital Recovery Fee, Fixed Operations and Maintenance
Fee, and Variable Operations and Maintenance Fee for the
Billing Period to Buyer as a Prompt Payment Discount if:

a. Payment by Buyer is made in full within fifteen (15) Days

from receipt of Seller’s Invoice; and

b. The Buyer has no outstanding payment obligations with

c. The Buyer has submitted all
Certificates for all taxes withheld.

following provisions of the PSA:

RATE IMPLICATIONS

CASURECO

calculated

the rate

the Seller under this Agreement; and

necessary BIR Tax

impact of

the

implementation of the subject PSA with MPCL and compared it with the
generation rate if CASURECO | purchases its demand requirements

from the WESM, as follows:

RATE IMPACT

AMOUNT

April 2024 May 2024 June 2024 July 2024 August2024 | SCEIETOeT TOTAL
With MPCL 8079245698 | 10433574089 | 7737334032 | 7023005778 | 80949,226.68 | 51799,213.03 | 465480,937.68
100%WESM | 8372168579 | 111886,09890 | 77.53,03161 | 7033600216 | 82222.756.96 | 45.893,017.88 | 471,594,583.30
DIFFERENCE | (292922681) | (7551256.00) | (160,69129) | (10513439) | (127353028) | 5906,19515 | (6,113,64563)

RATE/KWH

April 2024 May 2024 June 2024 July 2024 August 2024 | SeBIELer TOTAL

With MPCL 6.6043 7.8543 6.0544 5,8883 62176 43435 6.1604
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100%WESM

6.8438 8.4227 6.0669 5.8971 6.3154

3.8483

6.2324

DIFFERENCE

(0.2394)

(0.5684) (0.0126) (0.0088) (0.0978)

0.4953

(0.0720)

19. As shown in the Rate Impact

Calculation,

the

implementation of the PSA between CASURECO | and MPCL will be
beneficial to its MCOs with an estimated generation rate reduction of
PhP 0.0720/kWh as compared to sourcing the same power
requirements from the WESM. Thus, the PSA subject of this Joint
Application will ultimately redound to the benefit of the MCOs, providing
a continuous, consistent and reliable supply of electricity at affordable

rates.

SUPPORTING DOCUMENTS

20.

In support of this Joint Application, the following documents

are hereby submitted for the evaluation of the Honorable Commission:

Description of Document

Annex

CASURECO [I's Certified True Copy of the (a)
Certificate of Registration issued by the National
Electrification  Administration (NEA) and (b)
Secretary’s Certificate indicating the list of the Board
of Directors and Board Members

“A” to “A_1 3

CASURECO I's Verified Certification showing the list
of Board of Directors and Board Members of the
ultimate parent company, its subsidiaries, and all its
affiliates

“B”

CASURECO | and MPCL'’s Certified True Copy of the
(a) Articles of Incorporation (AOI), (b) Bylaws, and (c)
latest General Information Sheet (GIS)

“C” and
series

Verified Certification of MPCL showing list of Board of
Directors and Board Members of the ultimate parent
company, its subsidiaries, and all its affiliates.

11 D”

Amended Articles of Partnership

[11 D_1 L2

MPCL Certification invoking Section 22 of ERC
Resolution 16 Series of 2023 on Documents
Previously Submitted:

e MPCL’s 2007 Articles of Partnership

“E”
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e MPCL’'s 2023 Articles of Partnership

e Write-up/Explanation on the Requirements of By-
Laws

e Write-up/Explanation on the Requirements of List
of Shareholders (GIS Sheet) - Write-up on the non-
applicability of a Shareholders’ Agreement of
MPCL

e Cettificate of Registration of the BOI of MPCL Units
3and 4

e MPCL’s Secretary Certificate Re: Ultimate Parent
Company

e Environmental Compliance Certificate of MPCL

e MPCL’s DOE Certificate of Endorsement (“COE")

e Write-up on the non-applicability of the
requirements regarding a renewable energy plant

e Write-up on the non-applicability of the requirement
regarding an RE Service Contract

e Write-up on the non-applicability of a water permit
from the National Water Resources Board

e Write-up/Certification on the Non-applicability of
the Requirements of Related Agreements

o Affidavit of Competitive Procurement Process of
Fuel

e Documents related to Fuel (confidential)®

e Certification from the Independent Electricity
Market Operator of the Philippines on the WESM
Registration of MPCL

e Certification from the Independent Electricity
Market Operation of the Philippine (“IEMOP”) on
the WESM Registration of MPCL

e Relevant Technical and economic characteristics
of the generation capacity, installed capacity, mode
of operation, and dependable capacity

e Transmission Service Agreement between the
National Grid Corporation of the Philippines and
MPCL

e Test Certification of MPCL Unites 1-3 for heat rate

Write — up on the Non-Applicability of ASPA

e Write-up/Explanation on the Non-applicability of
the Distribution Wheeling Service

Certificate of Filing/Ongoing Evaluation issued by
Market Operations Service regarding PAO Renewal

Request for Amended COE PDP addresed to EPIMB
Director

“F”

“F_1 b2

5 E-1 - Documents related to Fuel {confidential)
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CASURECO I's Write-up on the Demand Side

Management Program "G

CASURECO I's Write-up on the Non-Applicability of
the Transition Supply Contract (TSC) with the National “H”
Power Corporation (NPC)

CASURECO I's Supply and Demand Scenario
including the details of Existing Suppliers, Contract
Utilization, Average Daily Load Curve, in accordance
with Commission’s templates.

CASURECO [I's Power Supply Procurement Plan “” and
(PSPP) for years 2024 to 2033 series

CASURECO I's Distribution Development Plan (DDP)
for years 2024 to 2033

CASURECO I's Rate Impact Analysis

CASURECO [I's Single-Line Diagram (SLD)

Connection e
CASURECO [I's Performance Assessment of the
System:
a. SAIDI and SAIFI. “K”
b. Historical [for the past five (5) years]
c. Current Year
CASURECO I's Estimated Potential for a Reduction in p 7
Load Supplied due to Retail Competition, GEOP, etc.
Power Supply Agreement of MPCL and CASURECO “\P
I's
Executive Summary of the PSA “N”

MPCL Rate Generation Calculations and Derivations
(confidential) Sample Bill Rate Impact Analysis “o”
(Confidential)*

MPCL PSA Indexation Write-Up and Rates

(Confidential)* 0-1
Sample Bill “0).2"
MPCL Explanation on the Capability to Serve
CASURECO I's Supply Requirement — Simulation of «pr

the number of operating units necessary to meet the
MEOT
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MPCL Plant Outages “Q”

CASURECO I's WESM Registration “R” and
“R_1 b

MPCL Certification on the Non-Applicability of

Wholesale Aggregator Agreement “S

CASURECO I's Resolution No. 110 Series of 2024,
Resolution Appointing Marilou S. Garinga, CORPLAN
Department Manager as CASURECO |
Representative to Assist the NEA in the Joint CSP to
be Conducted by the NEA and also Designating Carlo
Gonzaga as Representative to be part of the BAC
Secretariat

CASURECO I's Resolution No. 01, Series of 2025,
Resolution Authorizing General Manager Edna M.
Valerio to Represent Camarines Sur | Electric
Cooperative, Inc. (CASURECO [) as a Member of the
Joint Body of the Member ECs Participating in the
Joint CSP Conducted by the NEA

CASURECO I's Resolution No. 19 Series of 2025,
Resolution to Confirm the Execution of the NEA-
Approved Power Supply (PSAs) with Masinloc Power
Co. Ltd. (MPCL) and Therma Luzon, Inc. (TLIl) as a
Result of the NEA-conducted Competitive Selection
Process and Ratification and Reaffirmation of the
Authority of the General Manager, Edna M. Valerio
and Board President, Concordio LL. Roman of
CASURECO I to execute the PSAs with MPCL and TLI
on behalf of CASURECO |

“T” and
series

CASURECO I's Resolution No. 28 Series of 2025,
Resolution Authorizing Camarines Sur | Electric
Cooperative, Inc. (CASURECO I) to file Jointly With
Masinloc Power Company Limited (MPCL) an
Application for Approval of Power Supply Agreement
(PSA) before the Energy Regulatory Commission
(ERC), Designating a Representative to act for and on
Behalf the Cooperative, and Engaging the Services of
Dechavez Lerios-Amboy and Evangelista Law Offices
as Counsel for CASURECO I in said Application
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Documents Relative to the Joint CSP conducted by the
NEA-SBAC, as follows:

1. Financial Bid Forms (Confidential)*®
NEA-SBAC CSP Report

NEA Office Order Nos. 2024-134 and 2024-276
NEA'’s Letter to Luzon ECs dated 29 April 2024
Invitations to Participate as CSP Observers
Invitation to Bid (ITB) with Terms of Reference
NEA Certificate of Conformity

Affidavit of Publication dated September 3, 2024
Philippine Daily Inquirer August 17, 2024 issue

© ® N O bk 0D

. Philippine Daily Inquirer August 24, 2024 issue

—
- O

. Proof of posting of ITB

-
N

. Bidding Procedures “U” and

N
w

. Summary of the Proceedings series
. Bid Bulletins
. Eligibility Requirements

- A
a o A

. Technical Bid Forms and Standard Response
Forms

17. Bid Security

18. Draft PSA

19. Abstract of Bids

20. Bid and Post-Qualification Evaluation Report
21. NEA-SBAC Resolution No. 04, series of 2024
22. Notice of Award

23. Notice to Execute Agreement

24. Posting of Performance Bond

25. Notice to Proceed

Affidavit in Support of the Motion for Provisional

Authority or Interim Relief v
O&M Agreement (Confidential)* and Write-up “wW>
Write-up on the OMA Schedules “W-1”

6 U-1 - Financial Bid Forms {Confidential)
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MPCL's Secretary’s Certificate (authorizing the
signing of EPSA)

“X” and
MPCL’'s Secretary’'s Certificate (authorizing the series

Authorized Representative to sign the verification and
certification, and authority of counsel)

* Subject of the Motion for Confidential Treatment of Information

MOTION FOR CONFIDENTIAL TREATMENT OF INFORMATION

21.  Under the ERC Rules of Practice and Procedure, a party to
any proceeding before the Honorable Commission may request that
certain information be not disclosed to the public and be treated as
confidential.” Accordingly, Applicants pray for the confidential treatment
of the information contained in the following annexes:

Documents and/or Information Annex

MPCL Certification invoking Section 22 of ERC Resolution
16 Series of 2023 on Documents Previously Submitted: “E-1”
e Documents related to Fuel (confidential)

MPCL Rate Generation Calculations and Derivations

(Confidential)* “o”

MPCL PSA Indexation Write-Up and Rates “O1"
(Confidential)*

Financial Bid Forms (Confidential)* “U-1”
O&M Agreement (Confidential)* “W”

22. The above enumerated annexes contain information and
data with actual and valuable proprietary interest for the parties to
protect which fall within the bounds of “trade secrets’ that are entitled to
protection under the Constitution, statutes, and rules and regulations of
this Honorable Commission.

7 Section 1, Rule 4, Rules of Practice and Procedure of the Energy Regulatory Commission.
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22.1. Foregoing annexes contain non-public, proprietary information
and data involving investments, business operations, and
financial calculations of the parties involved. The parties to the
above documents determine their competitive rates through the
power rate calculations and financial model through these
pieces of information, thus, the methodology thereof is
privileged and confidential in nature. Furthermore, these
information and data are not generally available to the public.
The parties’ competitiveness will seriously be prejudiced if this
information is unduly disclosed.

22.2. Moreover, the interest of applicant CASURECO I's consumers
is sufficiently protected by the review and evaluation of the
rates under the CASURECO I-MPCL PSA by the Honorable
Commission, without the need to disclose the contents of the
Confidential Documents.

23. In the case of Air Philippines Corporation vs. Pennswell,
Inc.® the Supreme Court defined “trade secrets” and explained that:

“A trade secret is defined as a plan or process, tool, mechanism
or compound known only to its owner and those of his
employees to whom it is necessary to confide it. The definition
also extends to a secret formula or process not patented, but
known only to certain individuals using it in compounding
some article of trade having a commercial value. A trade secret
may consist of any formula, pattern, device, or compilation of
information that: (1) is used in one’s business; and (2) gives the
employer an opportunity to obtain an advantage over
competitors who do not possess the information. Generally, a
trade secret is a process or device intended for continuous
use in the operation of the business, for example, a machine or
formula, but can be a price list or catalogue or specialized customer
list. It is indubitable that trade secrets constitute proprietary
rights.” (Emphasis supplied.)

24. Moreover, the Honorable Commission categorically
acknowledged in its Decision in ERC Case No. 2015-111 RC¢ that
formulas and pricing structures of a generation company must be
accorded confidential protection, to wit:

8 564 Phil. 774 (2007), G.R. No. 172835.

% Decision, ERC Case No. 2015-111 RC dated 30 May 2017 entitled “In the Matter of the Application
for Approval of the Power Supply Agreement Between Nueva Ecija II Electric Cooperative, Inc.-
Area 2 (NEECO II - Area 2) and PNOC Renewables Corporation (PNOCRC).”
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“In the case of PNOC RC, the documents sought to be protected
from disclosure contain formula and pricing structures used in
arriving at their proposed tariff. In fact, all three (3) documents were
used by the Commission in evaluating the reasonableness of the
proposed rate. In the electric power industry w(h)ere prices
is[sic] a major consideration in selecting one’s supplier, it is
apparent that the assumptions used in arriving at one’s
proposed tariff is considered a competitive leverage by one
player against its competitors.

Thus, the Commission resolves to treat the said documents
confidential and may not be publicly disclosed.” (Emphasis
supplied).

25. Clearly, the Honorable Commission recognizes the
importance of treating pricing structures as confidential in order to
ensure competitiveness of the generation sector. This information,
which falls within the definition of a trade secret as defined by
jurisprudence, merits the confidential treatment provided for under Rule
4 of the ERC Rules of Practice and Procedure.

26. In view thereof, in accordance with Section 1 (b), Rule 4 of
the ERC Revised Rules of Practice and Procedure, Applicants submit
one (1) copy of their respective confidential documents to the Honorable
Commission in a sealed envelope, with the envelope and each page of
the document marked with the word “Confidential”.’°

27. Further, all parties who are furnished copies of the instant
Joint Application are not furnished copies of the documents subject of
the present motion.

28. In accordance with Sections 3 and 4, Rule 4 of the ERC
Revised Rules of Practice and Procedure, Applicants reserve the right
to use the documents subject of the present motion and their contents
as evidence, and respectfully moves for the issuance of a Protective
Order.

MOTION FOR ISSUANCE OF
PROVISIONAL AUTHORITY OR INTERIM RELIEF

29. Under Rule 14 of the ERC RRPP," the Honorable
Commission is authorized to issue provisional authority (PA) or interim

'® Electronic copies of the documents subject of the Motion for Confidential Treatment of Information
are provided to this Honorable Commission in password protected files.
" ERC Resolution No. 1, Series of 2021.
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relief (IR) prior to a final decision, provided the facts and circumstances
alleged warrant such remedy.

30. A careful perusal of the supporting documents submitted for
the instant Joint Application show that the Joint CSP was conducted by
the NEA recognizing the necessity to assist the Luzon ECs, whose CSP
have not been completed one (1) year prior to the expiration or their
current and subsisting power supply agreement or projected increase in
demand based on their latest and posted PSPP, to timely complete their
CSPs.

31. This determination by the NEA, stemming from the
expiration of CASURECO I's long-term Contract for the Supply of
Electrical Energy with the PSALM on 25 December 2024 as appearing
in its latest and posted PSPP, is a clear indicium of an existing and very
immediate necessity for CASURECO | to procure and implement a new
PSA for a continuous and reliable supply of electricity to its member-
consumers at affordable rates.

32. While CASURECO 1| is fully aware that the target
commencement date for the delivery of supply under the subject PSA is
“26 December 2024 or the next immediate 26" day of the month
following the ERC’s issuance of a Provisional Authority or Interim Relief
or Final Authority,” it also recognized that there is a rigorous process
required to secure the final approval for the PSA—from ERC'’s technical
and legal pre-filing to its final evaluation.

33. As such, there is a real and imminent risk that without timely
action, CASURECO I's MCOs would be placed in a highly prejudicial
position, leaving them vulnerable to the volatile prices of the Wholesale
Electricity Spot Market (“WESM”) while the final evaluation remains
pending. This could lead to increased electricity costs and financial
instability.

34. Thus, the issuance of the PA, interim relief, or decision is in
the best interest of CASURECO [I's captive customers, as the
CASURECO I-MPCL PSA will provide reliable electricity service, with
stable rate, which is essential for public welfare, economic stability and
growth.

35. Furthermore, from CASURECO I's rate impact simulation, it
is clear that the implementation of the subject PSA with MPCL would
reduce CASURECO I's rate by PhP 0.0720/kWh, as compared to if the
same power requirements are purchased from WESM.
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36. As such, the early implementation of the CASURECO | -
MPCL PSA would readily benefit CASURECO | and its captive
customers as it will ensure the provision of reliable, secure, and quality
supply of electricity in the least cost manner. Any further delay thereto
will be tantamount to a denial of CASURECO I's MCOs' opportunity to
enjoy its advantageous and beneficial effect.

37. To support the motion for provisional authority or interim
relief, the Affidavit in Support of the Motion for Provisional Authority or
Interim Relief is attached hereto as Annex “V” of the Joint Application.

COMPLIANCE WITH PRE-FILING REQUIREMENTS

38. Finally, in compliance with the pre-filing requirements under
the ERC Rules of Practice and Procedure, applicants shall submit the
following documents during the filing of the instant application, to wit:

Description of Document Annex

Proof of furnishing copies of the Joint Application to| #“y” gnd
the Offices of the Mayor and Sangguniang Bayan of series
Libmanan and Governor and Sangguniang
Panlalawigan of Camarines Sur, and Offices of the
Mayor and Sangguniang Panlungsod of Mandaluyong
City

Proof of publication of the Joint Application in a| «2” and
newspaper of general circulation in the Philippines series

PRAYER

WHEREFORE, premises considered, Applicants CAMARINES
SUR | ELECTRIC COOPERATIVE, INC. (CASURECO I) and
MASINLOC POWER CO. LTD (MPCL) respectfully pray that the
Honorable Commission:

(i) Issue an Order treating Annexes “E-1”, “O”, “O-1”, “U-1” and
“W”, as CONFIDENTIAL INFORMATION within the purview of
Rule 4 of the ERC Revised Rules of Practice and Procedure, as

Joint Application | 30



well as directing that the subject documents be treated with
confidentiality and be protected from public disclosure;

(i) Issue the corresponding PROTECTIVE ORDER for Annexes “E-
17, “0”, “O-1”, “U-1" and “W?”, in accordance with the said Rule
4 of the ERC Revised Rules of Practice and Procedure;

(iii) Issue an Order GRANTING PROVISIONAL AUTHORITY OR
INTERIM RELIEF to the subject PSA, including all the rates, fees,
charges, and tariff adjustment mechanisms set out therein,
thereby authorizing Applicants to immediately implement the
subject PSA pending final evaluation; and

(iv) After due hearing, render a DECISION APPROVING the PSA
subject of the instant Joint Application, including all the rates,
fees, charges, and tariff adjustment mechanisms set out therein,
and authorizing CASURECO | to charge and collect such rates,
fees, charges, and tariff adjustments therein from its customers
reckoned from the actual delivery of supply of MPCL to
CASURECO L.

Other kinds of relief, just and equitable under the premises, are
likewise prayed for.

Pasig City, 02 April 2025.

<8Signature pages follow.>
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DECHAVEZ LERIOS-AMBOY AND EVANGELISTA
LAW OFFICES"?
Counsel for Co-Applicant
Camarines Sur | Electric Cooperative, Inc. (CASURECO I)
Unit 2008, Tycoon Centre
Pearl Drive, Ortigas Center, Pasig City 1605
Tel. Nos. 7910-1587
E-mail: powerlawfirm@gmail.com

By:

DITAS A. LERIOS-AMBOY
Roll of Attorneys No. 40628
PTR No. 3040284, January 06, 2025, Pasig City

IBP Lifetime Member No. 012301, RSM
MCLE Compliance Cert. No. VII-0022795, Aug. 01, 2022
E-mail: ditaslerios.amboy@gmail.com
ditasamboy@powerlawfirm.net

JUSTINE CAMILLE E. REYES
Roll of Attorneys: 87146
PTR No. 6989476, January 2, 2025, Quezon City
IBP No. 489806, 31 December 2024, Quezon City Chapter
MCLE Compliance No.: Admitted to the Bar on May 20233
E-mail: jcereyes@powerlawfirm.net

12pyrsuant to Office of the Court Administrator Circular No. 56-2015, hereunder are the MCLE Compliance Numbers of
the undersigned Firm’s named partners, to wit:

Partners MCLE Compliance Date of Issuance
Joseph Ferdinand M. Dechavez MCLE Exemption Certificate No. VIIl-Acad004390 February 26, 2025
Ditas A. Lerios-Amboy Certification No. VII-0022795 August 01, 2022
Nelson V. Evangelista Certification No. VII-0022649 July 20, 2022

13 Explanation (Re: MCLE Compliance) — Admitted to the Philippine Bar in May 2023. Pursuant to Board
Order No 1, s. 2008 of the MCLE Governing Board, otherwise known as “Guidelines for MCLE Compliance of
New Lawyer in view of Bar Matter No. 1922, S. 2008”, she is exempted from complying with the last MCLE
Compliance Period.



MASINLOC POWER CO. LTD. (MPCL)"

By:

JUPITER M*€ABAGUIO
5th Floor, C% Office Building Complex
#100 E. Rodriguez, Jr. Ave., C5 Road, Bo. Ugong,
Pasig City 1604, Metro Manila
Telephone No. (02) 5317 1000 /
jcabaguio@smcgph.sanmiguel.com.ph
PTR No. 3006693 / 03 January 2025 / Pasig City
IBP No. 06372 / Lifetime / Makati Chapter
MCLE Compliance No. VIl — 0021509 / 17 June 2022
Roll No. 47112

AVEKINO G. CEDO llI
5th Floor, €5 Office Building Complex
#100 E. Rodriguez, Jr. Ave., C5 Road, Bo. Ugong,
Pasig City 1604, Metro Manila
Telephone No. (02) 5317 1000 / acedoiii@smcgph.sanmiguel.com.ph
PTR No. 3006695 / 03 January 2025 / Pasig City
IBP No. 010380 / Lifetime / PPLM Chapter
MCLE Compliance No. VIl - 0020279 / 02 June 2022
Roll No. 54500

JULJETA B. ESTAMO
5th Floor, C5 Office Building Complex,
#100 E. Rodriguez Jr. Ave., C5 Road, Bo. Ugong,
Pasig City 1604, Metro Manila
Telephone No. (02) 5317 1000 / jestamo@smcgph.sanmiguel.com.ph
PTR No. 3035762 / 07 January 2025 / Pasig City
IBP OR No. 514069 / 27 February 2025 / Central Luzon Bulacan
Chapter
MCLE Compliance No. VII-0027120 / 17 March 2023
Roll No. 39024

14 Other registered email:
regulatorycompliance@smcgph.sanmiguel.com.ph




VERIFICATION AND CERTIFICATION AGAINST FORUM SHOPPING

EDNA M. VALERIO, of legal age, Filipino, with office address at
Camarines Sur Electric Cooperative, Inc. (CASURECO [), Libmanan,
Camarines Sur, after being sworn to according to law, depose and
state that:

1. | am the General Manager and duly authorized
representative of CASURECO |, in the instant Joint Application with
Masinloc Power Corp. Ltd. (MPCL) as evidenced by the attached
Board Resolution.

2. As such, | have caused the preparation of the foregoing
application jointly with MPCL, which | have read and understood, and
the contents of which are all true and correct of my personal knowledge
and/or based on authentic records.

3. | also attest that the factual allegations in the Joint
Application are not filed to harass, cause unnecessary delay, or
needlessly increase the cost of litigation; and the same have
evidentiary support or, if specifically so identified, will likewise have
evidentiary support after a reasonable opportunity for discovery.

4. | further certify that | and/or CASURECO | have not
heretofore commenced any action involving the same issues in the
Supreme Court, the Court of Appeals, or different divisions thereof, or
any other tribunal or agency; and to the best of my knowledge, no such
other action or proceeding is pending in the Supreme Court, the Court
of Appeals, or different divisions thereof, or any other tribunal or
agency.

5. Should | hereafter learn that a similar action or proceeding
has been filed or is pending before the Supreme Court, Court of
Appeals, or any other tribunal or agency, | undertake to promptly inform
this Honorable Court within five (5) days therefrom.

Further, affiant sayeth naught.

W
FDN? . VALERIO
Affiant
| - SUBSCRIBED AND SWORN TO before me mix Ié APR£00 ¢ R
exhibiting to me her SSS ID with no. 0 \ ity.

AT-thh:ﬁbHulﬂ nie & Al o A o Edh AN

NOTAN warytr B! Frumms ur b sinea SUR
Ap sintme No.L-2024-03, until 12 2025

PTR N¢ 593114 01/02/2025 - Libmanan, Camarines Sur
IBP Q. No.495uu8 - 01/04/2025 - Camarines Sur Chapter
Roll of Attorneys No. 89603
Admitted to the Bar on 12/22/2023
745 San Isidro, Libmanan, Camarines Sur




VERIFICATION AND
CERTIFICATION OF NON-FORUM SHOPPING

I, ELENITA D. GO, Filipino, of legal age, and with office address at the 5t Floor, 100
Eulogio Rodriguez Jr. Avenue C5 Road (North Bound) Pasig City, after having been duly
sworn to in accordance with law, hereby depose and state, that:

1.

| am the authorized representative of Masinloc Power Co. Ltd. (“MPCL”) a
co-applicant in the Joint Application for Approval of the Power Supply
Agreement between Camarines Sur | Electric Cooperative, Inc.
(“CASURECO I") and MPCL;

| have caused the preparation and filing of the Joint Application and that |
have read the contents thereof and aver that all the factual/legal allegations
contained therein are true and correct based on my personal knowledge
and/or on authentic documents/official records;

The Joint Application is not filed to harass, cause unnecessary delay, or
needlessly increase the cost of litigation and that the factual allegations
therein have evidentiary support or, if specifically so identified, will likewise
have evidentiary support after a reasonable opportunity for discovery; and,

| hereby certify that MPCL has not filed/commenced any action or
proceeding arising from the same issues raised in the Joint Application
before the Supreme Court, Court of Appeals, or any other courts or
tribunals or quasi-judicial bodies/agencies and to the best of my
knowledge, no such other similar action or claim is pending therein. If ever
there is a case pending before the said courts or tribunals involving the
same issues, | undertake to inform the Honorable Energy Regulatory
Commission of such fact within five (5) calendar days from knowledge
thereof.

| am executing this undertaking in support of the Joint Application and the veracity of
the allegations therein as well as for any other legal purpose this may serve.

IN WITNESS WHEREOF, | have hereunto set my  hand this
APR i 7 2025 at Pasig City.
ELENITA D. GO
Affiant
SUBSCRIBED AND SWORN to before me this APR 7 2025 in

Pasig City. Affiant personally appeared and exhibited to me her Philippine Passport No.
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Series of 2025.
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as her competent proof of identity





